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John Keane, President
The President’s Report

HAPPY DAYS. Let me begin by extending Happy “Mother’s Day, Memorial
Day, and Father's Day as appropriate to our members. A late musical
artist sang a little ditty for Mother's Day that goes “If you didn’t have a
Father, you wouldn't have a Mother, so remember your Father on Mother's
Day.” Followed the next month by “If you didn’t have a Mother, you
wouldn't have a Father, so remember your Mother on Father's Day.”
Greetings, best wishes to all mothers and fathers, and rememlbrances to
our parents. (see pages 3 and 4)

WELCOME SPRING. This is the usual time of the year when we begin working our yards and
gardens. Burr. It is still cold many mornings, with reported low temperatures frequently in the mid-
forty-degree range, rising into a balmy high sixties and seventies most afternoons. Mother Nature
will soon smile upon us, with the return of more normal temperature ranges predicted for May.

THE MARKET. With the growing stock uncertainty, large swings nearly every day in the values of
stocks, significant movements in the bond market, long-term impact on bond prices and yields,
and daily headlines warning of “gloom and doom” splashed across the news, many investors are
wondering, “What should | do?” While the answer can vary based on your circumstances, the basic
idea is to do as little as possible with your portfolio in turbulent times in the Market. The cry “buy
low and sell high” is hollow when the “low” is unknown. Keep calm, press on, and consult with your
trusted financial advisor. Doing again what you did in other times of Market turbulence is not

always a satisfactory course of action, especially when market forces are driven by external factors,
rather than business interests.

Meanwhile, The Federal Reserve Board Chairman said at a recent event in Chicago that the admin-
istration has brought “very fundamental policy changes,” including sweeping tariffs that are
“significantly larger than anticipated.” He said such changes are unlike anything seen in modern
history, putting the Fed in uncharted waters and on a path to confront a challenge it hasn't seen in
decades. But Powell's words weren't unlike those of other Fed officials in recent weeks. Most have
said tariffs are likely to push up inflation and unemployment. Powell has carried out the Fed's
monetary policy by making decisions that are dependent on the central bank’s dual mandate of
maximum employment and stable prices.

Many Investment Management Firms are carefully observing the market as the prospect of
a recession has increased with growing indications that economic activity is slowing
down,” One of the foremost advisors recently said “Our clients, including corporate CEOs
and institutional investors, are concerned by the significant near-term and longer-term un-
certainty that has constrained their ability to make important decisions.”


https://www.cnn.com/2025/04/16/economy/fed-chair-jerome-powell-tariffs
https://www.cnn.com/2025/04/16/economy/fed-chair-jerome-powell-tariffs
https://www.cnn.com/2025/04/16/economy/fed-chair-jerome-powell-tariffs
https://www.cnn.com/2025/04/16/economy/fed-chair-jerome-powell-tariffs
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About real estate, probate and your heirs
Here's what a will can and can't do

About 68 percent of Americans don't have a will. If you are one of them, you could be leaving a
tangled legal hassle to your family. Wills affect only probate property, which is whatever you
individually own. A house owned by spouses is not probate property. If you and your wife own a home
together, when one of you dies, the house passes directly to the other. If you share ownership of
investment property with an uncle or a couple of cousins, you need to have a will in order to designate
who gets your share. One advantage of probate is that it allows a certain amount of time for creditors to
come forward. Then there is a cutoff. Any other claims are barred. Note that there are a number of
things a will won't do. Life insurance goes to the person named as the beneficiary. Saying in your will
that someone else gets it has no effect. Bank accounts and certificates of deposit can have a pay-on-
death designation. A will can't change that POD designation. A will probably won't let you avoid probate
entirely. It's a state court procedure that oversees the administration of your probate property. In most
states, the process is not difficult and not very expensive. There are exceptions, such as California and
Florida, where probate costs more. The more complex the family is, including children of various
marriages, adopted children and children with special needs, the more important it is to have an estate-
planning lawyer draft a will and possibly a trust. If your real estate is in more than one state, it's wise to
create a trust so the estate won't have to be probated in each state. When funded with properly titled
assets, a trust can also provide for beneficiaries with special needs and could help minimize any estate
taxes. Atrust is not as expensive to set up as people think it is. It can cost from just $400 to $4,000,
depending on how complicated the property issues are.
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General Employees Pension Plan Report
By GEPP Trustee and Advisory Committeeman Eric Smith and Kent Mathis

The total fund is valued at slightly over $2.5 billion. The portfolio has performed well over the
past year, achieving a 9.12% net-of-fees return as of February 28, 2025. over five years, the fund
has generated an annualized return of 7.68%. And over ten years, 6.36%, all net of fees. U.S.
equity has been a strong contributor to the portfolio, with a gain of over 15% in the past twelve
months. The fixed income portion of the portfolio id benefiting for the current high interest
rates.

Police and Fire Pension Plan Report
By PFPP Trustee and Advisory Committeeman Tom Lumpkin and Terry Woods

During February, non-US equities substantially outperformed domestic stocks as trade and general
policy uncertainty drove a domestic sell-off in the latter half of the month. US stock market declines were
most notably felt in the tech heavy NASDAQ, which declined 3.9%, its worst month since April 2024. The
Consumer Confidence Index declined for a third consecutive month, and during February registered its
largest monthly decline since August 2021, as investors worry that trade and tariff policies may impact
inflation and damper economic outlook

Beginning Net Ending
Market Value (S) Cash Flow (S) Market Value ($)
CcYTD 2.786,497.711 -5.015.547 56,384,440 2,837,866,604 2.02
FYTD 2,800,025,635 1,134,530 36,706,440 2,837,866,604 1.30

Periods Ending Gain/Loss ($) % Return
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E%ffappy, Mothers Day

Mothers Day is May 10 ...
Don't forget to gift your (multiple) moms

Most mothers hope they will be remembered by their children on Mothers Day.

These days a single mom can have three or four generations of decedents. Today's mothers
are living members of three and even four generations with family splintered and spread out across
the nation. There are a lot of moms, great moms and great-great moms out there!

Who do you honor on Mothers Day?

In 1914, when President Woodrow Wilson declared the second Sunday in May as Mothers Day,
it was fairly easy. Families lived close. Frequently, the widowed mother lived in a married child’'s home.
Divorce was rare. There was one mother and one mother-in law.

Today, with divorces at 50 percent and remarriages at 48 percent, the family structure and the
number of mothers now includes step-mothers, who may have children of their own from a previous
marriage.

So, who should be honored on Mothers Day and how? Remember the mothers who love you.
Remember the mothers you love. And, in charity, remember the mothers you don't love.

In other words, try to remember the moms. It's a nice thing. It's a good thing.

3928 Baymeadows Rd., Suite 108, Jacksonville, FL 32217
Place Your Ad Here and National Cremation Society
Support our Community! :

nationalcremation.com/location/jacksonville

Instantly create and = 904-346-3331
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purchase an ad with g M 365 days a year and it would be
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Scan to
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How do you observe Memorial Day?

Americans have honored their war dead since the late 1800s, l\l(‘ mo ri al D ayv
but the official national holiday, which occurs the last Monday of May s
(May 26, 2025), wasn't designated by an act of Congress until 1971. Many
families, especially those with ties to the military, attend ceremonies and visit cemeteries on this day.

Most of us, however, use the long weekend for a family reunion. We might catch a glimpse of our President
placing a wreath at the Tomb on the Unknown Soldier at Arlington Cemetery, which inspires our own love of country.

For a special group of Americans, the meaning behind Memorial Day is observed in a totally different
manner. Sunday, May 24, will mark the 35th Anniversary of the Rolling Thunder "Ride for Freedom" motorcycle
parade in Washington, D.C. It moves from the Pentagon to the Vietham War Memorial Wall, a tribute that started in
1988 with just an idea for a one-time rally in remembrance of all Prisoners of War (POW) and those Missing in Action
(MIA).

An increasing number of war veterans, who were Harley riders and from all walks of life, learned of the rally
and wanted to join. The original 2,500-participant demonstration has increased to over 900,000 this year, the world's
largest single-day motorcycle ride and the most attended Memorial Day event in the nation.

The low rumble of Harley engines reminds many attendees of the sound created in the 1965 bombing
campaign against North Vietham named Operation Rolling Thunder.

Rolling Thunder has over 100 chapters throughout Canada, Australia, Europe and the United States.
Members actively promote legislation regarding POW/MIA issues from all wars. They also spend many hours
collecting and providing food, clothing and other essentials for veterans and their families, and support for veterans'
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WHAT IS A DAD?

A Dad is a person who is loving and kind,

And often he knows what you have on your mind.

He's someone who listens, suggests, and defends ~

A dad can be one of your very best friends!

He's proud of your triumphs, but when things go wrong,

A dad can be patient and helpful and strong.

In all that you do, a dad'’s love plays a part~

There's always a place for him deep in your heart.
ysap PNy National Fallen Firefighters

And each year that passes, you're even more glad, Memorial Weekend, May 3-4, 2025
More grateful and proud just to call him your dad!

Thank you, Dad... for listening and caring, for giving Check the REA website often for
up to date news about our next
meeting, when it will take place
and where it will be. Also, call the
HAPPY FATHER'S DAY JUNE1S o .. . _ _ officeforinformation at 904-353-
it Fat S Bday:  2400. Office hours: 9:00 am-
2:00pm Tuesday-Thursday.

and sharing, but, especially, for just being you!
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Loving ourselves and encouraging others.

You're the greatest, and why are you so great? Because you are human and human beings are
the height of God'’s creation. Psalms 8: 4 & 5.

All other of God's creations either crawl or stoop; only humans stand upright looking towards
God.

We have hearts with over 100,000 miles of veins and arteries running throughout our bodies.
According to one scientist, one pound of human if broken down into its chemical components
would be worth $570,000,000. If we weigh 150 pounds our flesh is worth billions of dollars. This
means that each of us is infinitely valuable.

Our brain is the most amazing instrument of all. It has over ten billion nerve cells; thousands of
gigantic micro-computers cannot duplicate what one human brain can do, because no com-
puter can program itself.

Since we as human beings are “fearfully and wonderfully made” creations of God according to
Psalms 139:14, and with many special God given abilities, we each should have a great love for
ourselves. Of course we should have an even greater love for our God and our fellowman.

If we have a healthy self-love we also feel a great thankfulness to God for all he's done for us.
After all He made us, and He has loved us, listened to, given to and taught us. In appreciation
for His goodness we should be moved to try to help or benefit others, and one of the best ways
we can do that is to encourage them.

On one occasion a friend quoted these words by Edwin Markam “There is a destiny that makes
us brothers; none goes this way alone. Whatever we put into the lives of others will return into
our own,"” so as we bless and encourage others, we will also be blessed and encouraged.

May God bless you and keep you,

Leona ). Spann, Chaplain

Do you have documents needing to be notarized?
FREE notary service is one of the benefits of being an REA member!
We are located on the 3rd Floor inside the Police Fire Pension Fund building at

ONE WEST ADAMS STREET, SUITE 300, Jacksonville, FL 32202
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Annual summerFest and PLEASE RETURN THIS FORM WITH CHECK MADE |

R PAYABLE TO:
Quarterly Membership RETIRED EMPLOYEES ASSOCIATION
Meeting 1 WEST ADAMS STREET

JACKSONVILLE, FL 32202
SUNDAY JUNE 22, 2025

FIRE FIGHTER'S HALL $10 PER PERSON
618 STOCKTON STREET CAP RIS B s

Doors open @ 12:00 PM MEMBER NAME:
Meeting begins @ 12:30 PM

Food Served immediately after meeting
$10 PER PERSON -
Pay online at WWW.REAJAX.COM PHONE:
Or by CHECK or MONEY ORDER

SPOUSE OR 1 GUEST

E-MAIL:

Reservations must be received in our -
office no later than: IF YOU HAVE AN EMAIL ADDRESS PLEASE
INCLUDE IT ON THE LINE ABOVE.

JUNE 6, 2025

Update your information

What's new?

It’s a good time to consider changes that may have occurred in your life during the
past year.

The human resources department reminds us that it's important to keep your infor-
mation up to date, including:

* Change of address, landline and cellphone telephone numbers, and person to be
contacted in case of emergency.

* In a more personal matter, does the beneficiary named on your life insurance reflect
your current wishes? Have you been married or divorced, or should your beneficiary be
changed for some other reason?

Upcoming Events

Train ride to Winter Park May 7, 2025 REA Members

June 22, 2025 Quarterly Meeting 625 Stockton Street
at :00PM

September 20, 2025 Annual BBQ & Quarterly meeting at 625 Stockton Street at 12:00PM

December 06, 2025 Annual Christmas Party at 625 Stockton Street at 12:00PM

Day Bus Trip to Hard Rock Tampa

Alhambra Dinner Theatre night
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April Wordoku

1 2 3 5 6 7 8

9

11

13 U
16

18 |19 20

23 24 25

26 27 E

28 29

The headline is a clue to the answer in the diagonal.

Across

1. Not an orig.

4. Like some renewable
energy

9. WWW address

10. Livid

11. Turkish title

12. Mutton or lamb leg
13. Lowers oneself

15. Northeasternmost st.
16. Drivel

18. Radio mode

20. Flowering plant with
healing properties

23. Cousin of a raccoon
25. In support of

26. Moth-

27. Freddy Krueger's
Street

28. Cubic meter

29. Beam

Down

1. Couple

2. Exhort

3. Kilt pattern

4. Ttalian unmarried

woman
5. Prayer

6. Hang back

7. Proton's place

8. Neural network
14. Kitchen gadget
17. Inmate who's
never getting out
18. Air force heroes
19. Castle defense
21. RC, e.g.

22. _ brat

24 . Lunched

How to solve wordoku puzzles

You only need logic and pa-
tience to solve a wordoku.

Simply make sure that each 3x3
square region has only one
letter from the word JUDGMENT.
Similarly, each letter can on-
ly appear once in a column or
row in the larger grid. The
difficulty on this puzzle is
medium.

saluting fallen peace officers

in 1786, there
Since the first recorded police df:af.-}:f;::cement nf:.cp .
'ave been more than 24,000 |a\ﬂ-| ; there are 24.06?‘{3
killed in the line of duty- Cl'rrenf!;e National Law Ep,
Namesg eng‘raued on the wa!lslﬂ washington, D.C. g
f':'*”-iement Officers pemorial In -

y is May 15

Peace gfficer Memorial D

Answer key to the crossword and wordoku puzzles are on page 11
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2025 Retired Employee Associations Board of Directors

President
John Keane, 904-509-5348

1st Vice President
Terry Wood, 904-607-8872

2nd Vice President
Darryl Patterson, 904-881-2269

Secretary
Greg Radlinski, 904-528-1316

Treasurer
Tom Waarum, 904-759-2102

Chaplain
Leona Spann, 904-635-8715

MDMedAlert!™
At HOME and AWAY! $1
v Ambulance ¢ Police ¢ Family

HOME YOU LOVE!” CALL NOW? i \ &

IF YOU LIVE ALONE

STARTING AT

“STAY SAFE inthe o GPS & Fall Alert m ‘

9

Sergeant-At-Arms
Larry Johnson, 904-745-4698

Members at Large

Al Saffer, 904-302-4577
Charlene West, 904-502-0899
Laura English-Williams,
904-881-6558

Advisory Panel

Emily (Flo) Clark, 904-647-9819
Sheila Caulkins, 904-757-5183
Pete Ison, 904-923-8513

Immediate Past President
Eric Smith, 904-635-2973

General Counsel
Paul Daragjati, 904-353-2400

General Employees Pension
Trustee

Eric Smith, 904-635-2973

General Employees Pension Ad-
visory committee

Kent Mathis, 904-349-0158

Police and Fire Advisory Com-
mittee

Tom Lumpkin, 904-237-5647

Police and Fire Trustee
Terry Wood, 904-607-8872

95

Imo.

n{’: 800-809.3570 *md-méaalen.com L
FREE

A Great local REA member and
Realtor is ready to serve your needs

, Florida Homes
Bruce Doueck | | Realty & Mortgage
REALTOR®  \ ™

Ready to serve your needs to buy, sell or invest!

Call or text Bruce for a free consultation at
904-718-1361 or email - bdoueck@gmail.com

% ;7 AD DESIGN

with purchase

For ad info. call 1-800-477-4574  www.4lpi.com

LET'S GROW YOUR BUSINESS

Advertise in our Newsletter!

CONTACT ME
Angela Haschka

ahaschka@4LPi.com
(800) 477-4574 x6106

16-0488
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WE REMEMBER IN SORROW
May - June 2025

Welcome New Members
May - June 2025

Barnhart, Gary McEwen, Richard H.

Clardy, Melinda S. Menotte, Robert W.
Cobb, David A. Murphy, Stephen L.
Cole, Patricia L. Patterson, John E.
Dunn, Kenneth G. Schenck, Robert C.
Edenfield, Betty A. Sloan, Charlie D.
Fissel, Anna C. Stockwell, Kenneth C.

Gray, Vernon Strickland, Jerry R.

Brunner, Kathleen Smith, Charles F.

Burton, Lakesha White, Leevon B.
Clark Sr., Wayne R. Wilson, Conestee R.
Farris, Robert

Guittar, April D.

Guittar, Guy A.

Jarrell, Clarence

Kenny, Elizabeth W.

McCrone, Thomas

Moore, Julie A.

Jackson Jr., Robert Thompson, Mary A.
Raley, Cynthia

Kotsis, Robert L.

Wilson, Sharon L.

Keeping you
healthy is
everything

. to us.

eBRAy
\ ot
"r - *9

80 YEARS |
- Sewing

‘ﬂnrnil-"

For 80 years, Florida Blue has been dedicated to helping Floridians like you with health
solutions to support a healthier life. We are proud to support the Retired Employee Association
of Jacksonville as part of our ongoing commitment to helping people in Florida stay healthy.

With our partners, we will continue to serve more than 5 million members, and countless

nonmembers, in the state we love to call home.
Florida Blue

1-352-633-4622
FloridaBlue.com Your Health Solutions Partner

1P} FOF-at-iftfo—0at--800-477-4b74-a-Wwi-Hpi-6om
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Answer key to Crossword and April Wordoku puzzle on page 8
PREVENT 4= O,
TYPE 2 DIABETES Better healthcare
AND HEART for seniors in Jacksonville
DISEASE. 6 CONVENIENT LOCATIONS:
FREE PROGRAM. rlington Montere
SCIENCE-BASED 9422 ﬂ.rﬁ?gtog Expressway 1220 Um'n.-'erSst'y'yEI'-.n'd. N.
HEALTHY AGING.
Edgewood Lake Forest Hills

"Lowered blood sugar
(HbA1c) from 6.7 to 6.2%. |
am now off cholesterol and

blood pressure medication. |
have lost 6 inches off my

waist and 25 pounds. Very = : ; ;
pleased with the results!” At Dedicated Senior Medical Center, you'll get the

very best care from great doctors who specialize in
senior healthcare. Experience the Dedicated Senior
Medical Center difference and take a tour today!

-'\\Q. Dedicated Senior

Medical Center

3059 Edgewood Ave, W, 8000-2 Lem Turner Road

Blanding Cedar Hills
6841 Blanding Blvd. 3614 Blanding Blvd.

Joann R., 68 y.c:/

Call (904) 900-7370

There is no obligation to enroll in a plan or to choose us as your provider.

(800) 899-4374

www.monitormyhealth.org

@ For ad info. call 1-800-477-4574  www.4lpi.com 16-0488
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Phone: 904-353-2400
Email: info@REAJAX.com
Website: www.reajax.com
Bring in a new member and help reinforce our efforts to take &f%'t;:j'&%r;’@

] AT AT L
care of our retirees. Scan the QR code for a copy of our ';“}_.k.f._“_ o %.;':
membership application. Make sure you update your email %:;ﬁfﬁ?ﬁ‘dﬁ
address and contact information, send updates to the REA at i R | -ﬁ'“

. . L
info@reajax.com O okt e
REA Real Scoop Staff

Managing Editor: Lynette Clinch

Welcome to the REA

Executive Editor: John Keane

Reporting Contributors: John
Keane, Eric Smith, Kent Mathis,
Tom Lumpkin, Terry Woods, and
Leona Spann




