PRELIMINARY AGREEMENT

This PRELIMINARY AGREEMENT (this "Preliminary Agreement") dated [DATE]
between the JACKSONVILLE HOUSING FINANCE AUTHORITY, a body corporate and
politic of the State of Florida (the "Authority"), and [COMPANY], a | ] and its
permitted successors and assigns (the "Company").

WITNESSETH:

SECTION 1. PRELIMINARY STATEMENT. Among the matters of mutual
understanding which have resulted in the execution of this Preliminary Agreement are the
following:

(a) The Florida Housing Finance Authority Law (Chapter 159, Part IV, Florida
Statutes), as amended (the "Act") provides that the Authority may issue its revenue bonds and
loan the proceeds thereof to one or more persons, firms or private corporations, or use such
proceeds to defray the cost of acquiring, by purchase or construction, certain qualifying facilities.

(b) The Company is considering the acquisition and [rehabilitation/construction] of a
multifamily residential housing facility for low, middle or moderate income persons to be located
at [PROPERTY ADDRESS] (the "County") to be commonly known as [PROJECT NAME] (the

"Project”). It is currently estimated that the cost related to the acquisition and
[rehabilitation/construction] of the Project will be approximately $[ I
() The Authority intends this Preliminary Agreement to constitute its official binding

commitment for purposes of the Act and applicable federal tax law only, subject to the terms
hereof, to issue its Multifamily Housing Revenue Bonds ((PROJECT NAME]), Series [ ]in a
principal amount not to exceed $[ ] (the "Bonds") in one or more series or issues pursuant
to the Act in a final amount to be determined by the Authority and to loan the proceeds thereof
to the Company, or to use such proceeds, to finance all or a portion of the cost related to the

acquisition and [rehabilitation/construction] of the Project, including all costs incurred in
connection with the issuance of the Bonds by the Authority.

(d) The Authority considers the issuance and sale of the Bonds, for the purpose
hereinabove set forth, consistent with the objectives of the Act. This commitment is an affirmative
official action of the Authority toward the issuance of the Bonds as herein contemplated in
accordance with the purposes of both the Act and the applicable United States Treasury
Regulations provided, however, the commitment is specifically subject to the terms and
conditions set forth in this Preliminary Agreement and creates no rights of specific performance
on the part of the Company.
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SECTION 2. UNDERTAKINGS ON THE PART OF THE AUTHORITY. Subject to the
terms hereof, the Authority agrees as follows:

(a) The Authority will authorize the issuance of the Bonds in the aggregate principal
amount necessary and sufficient to finance all or a portion of the costs related to the acquisition
and [rehabilitation/construction] of the Project as the Authority and the Company shall agree in
writing, but in all events, the principal amount of such Bonds shall not exceed the lesser of: (i) the
costs related to the Project, as determined by the Authority, or (ii) $[ ]-

(b) Such actions and documents may, at the option of the Authority, permit the
issuance from time to time in the future of additional bonds on terms which shall be set forth
therein, whether pari passu with other series of bonds or otherwise, for the purpose of defraying
the cost of completion, enlargements, improvements and expansion of the Project, or any segment
thereof, or refunding of the Bonds.

() The loan or financing agreement between the Authority and the Company (the
"Loan Agreement") shall, under the terms agreed upon by the parties, provide for payments to
be made by the Company in such sums as shall be necessary to pay the amounts required under
the Act including the principal of and interest and redemption premium, if any, on the Bonds, as
and when the same shall become due and payable.

(d) In authorizing the loan of the proceeds of the Bonds pursuant to the Loan
Agreement, the Authority will make no warranty, either expressed or implied, that the proceeds
of the Bonds will be sufficient to pay all costs of the acquisition and [rehabilitation/construction]
of the Project or that those facilities encompassed by the Project will be suitable for the Company's
purposes or needs.

(e) The Bonds shall specifically provide that they are payable solely from the revenues
derived from the Loan Agreement, the Trust Indenture relating to the Bonds (the "Indenture") or
other agreements approved by the Authority, except to the extent payable out of amounts
attributable to the proceeds of the Bonds. The Bonds and the interest thereon shall not constitute
an indebtedness or pledge of the Authority, the general credit of the City of Jacksonville, the
County or of the State of Florida (the "State"), and such fact shall be plainly stated on the face of
the Bonds.

SECTION 3. UNDERTAKINGS ON THE PART OF THE COMPANY. Subject to the
terms hereof, the Company agrees as follows:

(a) The Company will use reasonable efforts to insure that the Bonds in the aggregate
principal amount as stated above are sold; provided, however, that the terms of such Bonds and
of the sale and delivery thereof shall be mutually satisfactory to the Authority and the Company.
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(b) The Company will cooperate with the Authority and with the underwriters or
purchasers of the Bonds and the Authority's counsel, financial advisor and bond counsel with
respect to the issuance and sale of the Bonds and will take such further action and authorize the
execution of such documents as shall be required by the Authority for the authorization, issuance
and sale of such Bonds and the use of the proceeds thereof to finance the cost related to the
acquisition and [rehabilitation/construction] of the Project all in accordance with the Authority's
policies and procedures.

() Prior to the issuance of the Bonds, the Company will enter into the Loan
Agreement, consent to the execution by the Authority of the Indenture, approve such other
documents related to the Bonds, as shall be determined reasonably necessary by the Authority,
providing for, among other things, the issuance, delivery and security for the Bonds and the loan
or use of the proceeds of the Bonds to finance the Project. Such documents will provide, among
other things, that the Company will be obligated to pay the Authority (or to trustees for holders
of the Bonds on behalf of the Authority, as the case may be) sums sufficient in the aggregate to
enable the Authority to pay the principal of and interest and redemption premium, if any, on the
Bonds, as and when the same shall become due and payable, and all other expenses related to the
issuance and delivery of the Bonds inclusive of the Authority's ongoing fees. The Company will
agree in such documents that if the cost related to the acquisition and [rehabilitation/construction]
of the Project exceeds the amounts allocated therefor, it shall not be entitled to any additional
reimbursement or funding for any such excess either from the Authority, the bondholders or the
trustee for the bondholders.

(d) The Company shall be responsible for the Authority's up-front issuance fee in
effect at the time the Bonds are issued and the fees of the Authority's counsel, underwriters,
financial advisor and bond counsel.

(e) The Company shall, in addition to paying the amounts set forth in the Loan
Agreement, pay all costs of operation, maintenance, taxes, governmental and other charges which
may be assessed or levied against or with respect to the Project.

(f) The Company will hold the Authority free and harmless from any loss or damage
and from any taxes or other charges levied or assessed by reason of the issuance, sale or delivery
of the Bonds, as well as any mortgaging or other disposition of the Project.

(8) All costs of issuance, including, without limitation, the Authority's fees and
counsel fees not paid at the time of application shall be paid in full at the time of the sale and
delivery of the Bonds. The Company shall pay, upon request, a reasonable retainer to bond
counsel to the Authority to compensate said counsel for legal services which must be performed
whether or not the Bonds are actually issued. Any retainers so paid will be credited against the
respective counsel fees payable at closing.
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(h) The Company shall take all such actions such that the Bonds shall be issued in
compliance with the applicable terms and conditions of the Authority’s Multifamily Bond
Allocation Policies and Procedures (revised May 2021).

(i) The Company will take such further action as may be required to implement its
aforesaid undertakings and as it may deem appropriate in pursuance thereof.

G) Should the Company cancel this Preliminary Agreement in accordance with the
terms hereof, the Company shall pay any and all of the Authority's fees and expenses including,
without limitation, the fees and expenses of Authority's counsel and bond counsel and financial
advisor.

SECTION 4. GENERAL PROVISIONS. All commitments of the Authority under
Section 2 hereof and of the Company under Section 3 hereof are subject to the conditions that the
following events shall have occurred not later than | ], or such other date as shall be
mutually satisfactory to the Authority and the Company:

(a) The Company shall deliver evidence satisfactory to the Authority's counsel and
bond counsel (including such opinions issued by counsel to the Company acceptable to the
Authority) that the Company is an entity organized and operated under the applicable laws of
the State.

(b) The Authority shall have received at least $[ ] of private activity bond
allocation from the Division and shall be lawfully entitled to issue the Bonds as herein
contemplated.

(c) The Authority and the Company shall have agreed on mutually acceptable terms
for the Bonds and the sale and delivery thereof and mutually acceptable terms and conditions of
the Indenture, the Loan Agreement or other agreements incidental to the financing or referred to
in Sections 2 and 3 hereof.

(d) Such other rulings, approvals, consents, certificates of compliance, opinions of
counsel and other instruments and proceedings satisfactory to the Authority as to such matters
with respect to the Bonds, the Project, the Indenture, the Loan Agreement, as shall be specified
by the Authority, shall have been obtained from such governmental, as well as non-
governmental, agencies and entities as may have or assert competence or jurisdiction over or
interest in matters pertinent thereto and shall be in full force and effect at the time of issuance of
the Bonds.

(e) Notwithstanding the designation as an "official binding commitment" for

purposes of the Act and federal tax law, the Company and the Authority each reserve the absolute
right to unilaterally cancel this Preliminary Agreement for reasonable cause at any time prior to
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the time the Bonds are issued by the Authority upon written notice to the other party of
cancellation.

() If the events set forth in this Section 4 do not take place within the time set forth
or any extension thereof, or if the Company or the Authority exercises its rights of cancellation as
set forth in this Section 4, the Company agrees that it will pay/forfeit to the Authority the Deposit
(as defined herein) and pay the fees for Authority's counsel and bond counsel and financial
advisor.

(g) The Company acknowledges that the Authority may, during the time this
Preliminary Agreement is in effect, issue similar "inducement" agreements to other companies
for other multifamily projects, and/or may issue bonds or participate jointly with other authorities
to issue bonds for multifamily or single family housing. This Preliminary Agreement will create
no priority or rights vis a vis subsequent agreements for the issuance of multifamily or single
family bonds.

SECTION 5. DEPOSIT FROM THE COMPANY. Notwithstanding anything herein to
the contrary, the Company has represented to the Authority that it expects to complete the

financing of the Project on or before the [ 1 [ ], utilizing not less than
| ] of the Authority's private activity bond allocation. On the basis of the foregoing
representation by the Company, the Authority has agreed to reserve $[ ] of its

private activity bond allocation for the Project and issue the Bonds on behalf of the Company,
subject to the Company's compliance with, among other things, all other applicable guidelines,
policies and procedures of the Authority, as well as the terms and conditions set forth herein. The
Company acknowledges and agrees that failure to consummate the sale and delivery of not less
than $[ ] of the Bonds on or before | 1 [ ] will result in substantial

damages to the Authority which cannot be easily or adequately measured. Consequently, in
addition to the $7,500 non-refundable application fee paid to the Authority and a fee paid to the
Authority’s creditor underwriter for the requisite credit underwriting fee to prepare the credit
underwriting report, the Company shall deliver to the Authority on or before [ 1
[ ]: (a) a cashier's check in the amount of $40,000 which reflects the required final document
preparation deposit (the "Deposit"), and (b) a cashier's check in the amount of $500 to cover the
initial cost of publishing the TEFRA notice and conducting a hearing, all payable to the Authority
and all of which shall be immediately cashed by the Authority. In addition, the Company shall
pay a $10,000 retainer to bond counsel. If Bonds in the principal amount of not less than
$[ ] are sold and delivered on or before the | 11 ], the Authority will
deliver to the Company a check in the amount of the Deposit simultaneously with the sale and
delivery of the Bonds. If for any reason Bonds in the principal amount of not less than
$[ ] are not sold and delivered on or before [ I L ], the Deposit shall

be retained by the Authority as and for full liquidated damages for any defaults hereunder on
the part of the Company. The Authority and the Company hereby agree that time is of the essence
and it is the intent of the parties hereto that the provisions of this Preliminary Agreement be
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strictly construed. Should the Authority cancel this Preliminary Agreement in accordance with
Section 4(e) hereof, then the Company shall be entitled to a return of the Deposit less the fees and
expenses of the Authority including, without limitation, the fees and expenses of Authority's
counsel (other than bond counsel) and financial advisor.

SECTION 6. BINDING EFFECT. All covenants and agreements herein contained by or
on behalf of the Authority and the Company shall bind and inure to the benefit of the respective
successors and assigns of the Authority and the Company whether so expressed or not; provided,
however, the Company may not assign this Preliminary Agreement.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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SIGNATURE PAGE TO
PRELIMINARY AGREEMENT
([PROJECT NAME)

IN WITNESS WHEREOF, the parties hereto have entered into this Preliminary
Agreement by their officers thereunder duly authorized on the date set forth above.

AUTHORITY:

JACKSONVILLE HOUSING FINANCE
AUTHORITY

By:

Chair
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SIGNATURE PAGE TO
PRELIMINARY AGREEMENT
(PROJECT NAME)

IN WITNESS WHEREOF, the parties hereto have entered into this Preliminary
Agreement by their officers thereunder duly authorized on the date set forth above.

COMPANY:

By:

Name:
Title:
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