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CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR'S: REPORT

To the Board of Trustees of the
Police and Fire Pensloh Fund
Jacksonville, Florida

We have audited the accompanying financial statements of the Police and Fire Pension Fund (the

"Fund®) of the Gonsolida_ted City of Jacksoriville, Florida (the “City") as of and for the fiscal year ended

free of material misstatemant. An audit inciudes examining, on a test basis, evidence stipporting the
amounts and disclosures in the financial statements, assessing the accounting principles used and
significant estimates made by management, as wel as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion,

As discussed in Nots 1, the financial statements present only the Police and Fire Fension Fund and
do not purport to, and do not, present fairly the financial position of the City ag of September 30, 2012
and the changes in its financial position for the fiscal year then ended in conformity with accounting
principles generally accepted in the United States of America,

In our opinien, the financial statements referred to above present fairly, in all materiaj réspects. the
plan net assets of the Fund as of September 30, 204 2, and the changes in Plan net assets for the
fiscal year then ended in conformity with accounting princlples generally accepted in the United States of
America.

of that report is to describe e Scope of our lesting of intemnal control over financial reporting and
compliance and the results of that tésting and not to provide an opinion on the internal control over
financial reporting or on compliance, That report is an integral part of an audjt performed in accordance
with Gavernment Auditing Standards and should be consldered i assessing the results of our audit
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Our audit was conducted for the purpose of forming an opinion on the financial statements of the
Police and Fire Pension Fund taken as a whole. The accompanying required supplemental schedules
are presented for the purpose of additional analysis and are not a required part of the financial
statements. These supplemental schedules are the responsibility of the Fund's management and were
derived from and relate directly to the underlying accaunting and other records used to prepare the
financial statements. We have applied certain limited procedures fo the supplemental schedules in
accordance with auditing standards generally accepted in the United States of America, which consisted
of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management's responses to our inquiries, the basic financial statements,
and other knowledge we obtained during our audit of the financial statements. We do notf express an
opinion or provide any assurance on the information because the limited procedures do not provide us

with sufficient evidence to express an opinion or provide any assurance.

o d Qoreaati

January 28, 2013



CITY OF JACKSONVILLE, FLORIDA
POLICE AND FIRE PENSION FUND
STATEMENT OF CHANGES IN PLAN NET ASSETS

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2012

ADDITIONS:
Contributions:
Plant member 11,610,870
Employer 72,642,853
Total contributions 84,253,723
Other contributions:
Court fines and penaities 770,125
State insurance contributicns 8,275,728
Other 55,383

Total other contributions

investment income (loss)

10,101,236

Nef appreciation in fair value of inestments 161,228,528
Interest and dividends 24,864,023 v/
Rental revenue 1,501,891
Investment expenses {5,745,347)

Rental expenses
Net investment income {loss)

(195,664)

181,653,432

TOTAL ADDITIONS 276,008,391
DEDUCTIONS:

Pension benefits remitted 96,767,350

DRCP benefits remitted 42 791,135

Total beneiits remitted

139,558 485

Refunds of contributions 308,128
Administrative expenses:
Personnel senices 1,398,940
Cenfral senices 80,458
Supplies 7,494
Depreciation 11,969
Other sendces and charges 852,741

Total administrative expenses
TOTAL DEDUCTIONS
NET INCREASE (CECREASE)

NET ASSETS HELD IN TRUST FOR PENSION BENEFITS:

Beginning of year
End of year

See-notes to the financial statements

2,351,600
142,218,213

133,790,178

751,447 830
$ 885,238,008
e e
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» FAML6750 V5.1 *k NW COJ FAMIS PFRODUCTION * % 11/10/2015
LINK TO: FUND SUMMARY INQUIRY 12:18 PM
BALANCE (Y,M,Q,A) : Y TITLE NOTFOUND : CURRENCY CODE
FISCAL MO/YEAR : 14 2012 YREND2012
FUND TYPE i 60 TRUST AND AGENCY FUNDS
FUND : 620 POLICE & FIREMENS PENSION TRUST
SUBFUND :

CHARACTER : 360 MISCELLANEQUS REVENUE

OBJECT : 361 INTEREST, INCL PROFITS ON INVESTMENTS

PROJECT

GRANT

S SUBOBJ DESCRIDPTION BUDGET ACTUAL  ENCUMBERED BALANCE
36100 2400 FUND - 2,134,860 2,134,860
36104 REALIZED GAI 25,797 25,797
36105 EARNINGS OTH 4,306,151 4,306,151
36112 REBATE OF CO 107,786V 107,786
36113 DIVIDENDS ON 14,387,792 14,387,792
36118 2300 FUND - 2,816,385 2,816,385
36120 INVESTMENT P -1,559,781 -1,559,781

F1-HELP F2-SELECT F4-PRIOR F5-NEXT

F7-PRICR PG FB-NEXT PG F9-LINK

QWS3270X 11/10/2015 12:18 PM

FAMLE'Y50 V5.1 * % NW COJ FAMIS PRODUCTION * & 11/10/2015

LINK TO: FUND SUMMARY INQUIRY 12:18 PM

BALANCE (Y,M,Q,A) : Y TITLE NOTFOUND : CURRENCY CODE

FISCAL MO/YEAR : 14 2012 YREND2012

FUND TYPE : 60 TRUST AND AGENCY FUNDS

FUND : 620 POLICE & FIREMENS PENSION TRUST

SUBFUND :

CHARACTER : 360 MISCELLANEOUS REVENUE

OBJECT : 361 INTEREST, INCL PROFITS ON INVESTMENTS

PROJECT

GRANT

5 SUBOBJ DESCRIPTION BUDGET ACTUAL ENCUMBERED BALANCE
36121 2100 FUND - 2,645,033 2,645,033

REVENUE TOT 24,864,023V/ 24,864,023
F1-HELP F2-SELECT F4-PRICR F5-NEXT

F7-PRICR PG FB-NEXT PG F9-LINK
G012 - NEXT PAGE DISPLAYED
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»bWS3270X 11/10/2015 12:18 PM
» FAML6400 V5.1 ** NW COJ FAMIS PRODUCTION 11/10/2015
LINK TO: TRIAL BALANCE INQUIRY 12:18 PM
FISCAL MO/YEAR 14 2012 CURRENCY CODE
FUND TYPE 60 TRUST AND AGENCY FUNDS
FUND 620 POLICE & FIREMENS PENSION TRUST
SUBFUND
S ACCT DESCRIPTION YREND2012 BALANCE
21093 OPEB- LONGTERM 0.00 -8,420.95
21600 ACCRUED WAGES PAYABLE 0.00 -755,875.60
22900 OTHER CURRENT LIABILITIES 0.00 -1,428,252._21
23890 PFPP TERM LEAVE - HEALTH CAR 0.00 -22%,186.46
24100 APPROPRIATIOCNS 9,357,960.00 0.00
24110 ALLOTMENTS 9,357,960.00 0.00
24190 ALLOTMENTS - CONTRA (NON-CON -9,357,8%60.00 0.00
24200 EXPENDITURES -148,15%9,221 .88 0.00
27105 FUND BALANCE - UNRESERVED -133,750,178.16 -885,238,008.21“//
27300 BUDGETARY FUND BALANCE 0.00 0.00
FUND TOTAL 0.00 0.00
F1-HELP F2-SELECT F4-PRIOR F5-NEXT
F7-PRIOR PG F8-NEXT PG FO9-LINK



