
Deloitte &
Touche

INDEPENDENT AUDITORS' REPORT

Board of Trustees
Police and Fire Pension Fund
Jacksonville, Florida

Deloitte &Touche LLP Telephone: (904) 665-1400
Suite 2801 Facsimile: (904) 355-9104
One IncJependent Drive
Jacksonville, Florida 32202-5034

wit statements ofthe Police and Fire Pension Fnnd (the "Fund") as
1 the then ended, listed in the foregoing table ofcontents. These financial^^ents are Ac responsibility ofAc Fund's management Our responsibiUty is to eiqiress an opinion on

these financial stat^nents based onouraudit.

We conducted our audit in accordance wiA generally accepted auAting standards and Ac standards
r™!? fA auAts cmtamed mGovernmentAuditing Standards issued by Ac Comptrollereral ofAc Umted States. Those standards require Aat we plan and peifonn Ae auAt to obtain reasonable
^smmce about wheAer Ae Randal statements are fi-ee ofmaterial misstatement. An auAt mcludes

supporting Ae amounts and Asclosures mAe financial sAtements AnauAt also mcludes Msessmg Ae accounting principles used and significant estimates made by management as
well as evaluating Ae overall fmancial statement presentation. We believe Aat our audit provides a
reasonable basis for our opinion. piuviu» d

to om opinion, such financial stetements present fairly, in all material respects, Ae fmancial status ofAe

2hlir"Th the purpose offorming an opinion on Ae basic financial statements taken as awhole. The requrred ropplemental schedules on pages 11 Arough 13 are presented for Ae purpose of
I 0"^ analysts and are not arequired part ofAe basic fmancial statements. These schedules are Ae

respormibrlity ofAe Fund smanagement. Such schedules have heen subjected to Ae auAting procedures
rSl«s Wh" hasrc financial statements and, in our opinion, are fairly stated in all materialespects when considered in relation to the basic financial statements taken as awhole.

toruo^™ra.^tafand 16 is not arequired part ofAe financial statements, but
, .f, mfonnation required by Ae Governmental Accounting Standards Board, and we Ad notauAt and do not express an opinion on such information. Further, we were unable to apply to Ae information

issu^d'̂ S'and?hi''r unprecedented nature ofAe year 2000
C , ®'h''°"'®hve measurement criteria regarding Ae status of remeAation

SoO ^mllW A F become
that narfi T syear 2000 remeAation efibrts will be successfiil in whole or in part, orAat parties wiA which Ae Fund does business are or will become year 2000 rompi.ant
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