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S&P 500 & RUSSELL 1000 VS. LARGE CAP PEERS

Over the last 20 years, the S&P 500 and Russell 1000 Indices
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A Russell 1000 Index 20 6 (8%) 49 (61%) 25 (31%) 0 (0%) A Russell 1000 Index 80 0 (0%) 49 (61%) 31 (39%) 0 (0%)
Summit Strategies Group

Universe: IM US Large Cap Equity (SA+CF+MF)
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RUSSELL 1000 VALUE VS. LARGE CAP VALUE PEERS

Rolling 1 Year Periods
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@ Russell 1000 Value Index 20 11 (14%) 39 (49%) 26 (33%) 4 (5%) @ Russell 1000 Value Index 80 1 (1%) 42 (53%) 37 (46%) 0 (0%)
Universe: IM US Large Cap Value Equity (SA+CF+MF) Summit Strategles Group
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RUSSELL 1000 GROWTH VS. LARGE CAP GROWTH PEERS

The Russell 1000 Growth has consistently ranked above median

Rolling 1 Year Periods
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@ Russell 1000 Growth Index 80 13 (16%) 31 (39%) 23 (29%) 13 (16%) @ Russell 1000 Growth Index 80 9 (11%) 30 (38%) 23 (29%) 18 (23%)
Universe: IM US Large Cap Growth Equity (SA+CF+MF) summitStrateg’es Group
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RUSSELL 2000 VS. SMALL CAP PEERS

Rolling 1 Year Periods

The Russell 2000 has periodically under/outperformed the
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RUSSELL 2000 VALUE VS. SMALL CAP VALUE PEERS

Rolling 1 Year Periods

The Russell 2000 Value has periodically under/outperformed
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RUSSELL 2000 GROWTH VS. SMALL CAP GROWTH PEERS

The Russell 2000 Growth has both under/outperformed the
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EAFE & ACWI VS. INTERNATIONAL PEERS*

Over the last 20 years, the MSCI EAFE and MSCI ACWI Indices
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@ MSCI EAFE Index 80 0 (0%) 11 (14%) 61 (76%) 8 (10%) @ MSCI EAFE Index 80 0 (0%) 2 (3%) 69 (86%) 9 (11%)
A MSCI AC World Index 80 18 (23%) 23 (29%) 21 (26%) 18 (23%) A MSCI AC World Index 80 10 (13%) 31 (39%) 20 (25%) 19 (24%)
Universe: IM International Equity (SA+CF+MF) . ;
*The ACWI includes both developed markets and emerging market countries while the EAFE measures the performance of international developed market countries only. Summit Strategles Group
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EAFE VALUE VS. INTERNATIONAL VALUE PEERS

Rolling 1 Year Periods

The MSCI EAFE  Value Index has  periodically 0
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8 Universe: IM International Value Equity (SA+CF) summitStrateg’es Group
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EAFE GROWTH VS. INTERNATIONAL GROWTH PEERS

. . Rolling 1 Year Periods
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9 Universe: IM International Growth Equity (SA+CF) summitStrateg’es Group
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BARCLAYS AGGREGATE VS. CORE FIXED INCOME PEERS

The Barclays Aggregate has periodically under/outperformed

Rolling 1 Year Periods
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@ Barclays Aggregate 80 5 (6%) 26 (33%) 34 (43%) 15 (19%) @ Barclays Aggregate 80 2 (3%) 30 (38%) 36 (45%) 12 (15%)
10 Universe: IM US Broad Market Fixed Income (SA+CF+MF) summitStrateg’es Group
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BARCLAYS UNIVERSAL VS. CORE PLUS FIXED INCOME PEERS

The Barclays Universal has mostly underperformed the median
in the Broad Market Core + Fixed Income universe over the last
twenty years.

Over rolling one-year periods, the index ranked above median
versus peers only 30% of the time and ranked below median
70% of the time.

Over rolling three- and five-year periods, the index ranked
above median versus peers 16% and 12% of the time,
respectively.

The index’s frequent appearance in the bottom quartile
suggests that active managers with full discretion have had a
greater capacity to outperform during these time periods.
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Disclaimer: Summit Strategies Group (Summit) has prepared this report for the exclusive use by its clients. The information herein was obtained from various sources, which Summit believes to be reliable, and may contain opinions developed by Summit. Summit does not
guarantee the accuracy or completeness of the opinions, observations or other information contained in this report. The opinions, market commentary, portfolio holdings and characteristics are as of the date shown and are subject to change. Past performance is no guarantee
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